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ANNOUNCEMENT 

 

This is a voluntary announcement made by the Company. 

 

This announcement is in relation to a change of ownership of Investment Manager with effect from 

March 10, 2009. 

 

This is a voluntary announcement made by the Company. 

 

The Directors of Shanghai International Shanghai Growth Investment Limited (the "Company") 

wish to announce that the Company has been informed that, on March 10, 2009, Shanghai 

International Trust Corporation Limited (“SITCO”) acquired from SinoPac Capital (B.V.I.) Limited 

its entire 60% shareholding in Shanghai International Asset Management (H.K.) Company Limited, 

investment manager to the Company (the "Investment Manager") (the “Acquisition”). As SITCO 

already indirectly held through its wholly-owned subsidiary A.T.S. Co. Ltd. a 40% equity stake in 

the Investment Manager prior to the Acquisition, the Acquisition resulted in SITCO effectively 

becoming the ultimate sole shareholder of the Investment Manager with 100% equity holding 

therein with effect from March 10, 2009.    

    

SITCO is a non-bank financial institution under a majority control of Shanghai International 

Group Company Limited, whose principal activities are investments in financial sectors in China 

including banking and finance, securities, insurance and fund management. SITCO is one of 

earliest financial institutions to have participated in the local fund management industry. 

SITCO holds approximately 5.56% of the issued share capital of the Company as at the date hereof.  

 

 



 

 

Notwithstanding a change in ownership and the composition of non-executive directors of the 

Investment Manager, and certain directors of the Investment Manager are also directors of the 

Company, there is no change to the committees or board composition of the Company. The 

Directors of the Company, who shall continue to exercise full management control over the 

Company, are of the opinion that the Investment Manager has satisfactory experience in exercising 

its professional investment management services and will continue its role in relation to the 

Company with no material impact on the day-to-day management function. 
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