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ANNOUNCEMENT

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

On 27 July 2009, the board of directors (the “Board”) of Shanghai International Shanghai Growth
Investment Limited (the “Company”) received an Individual Substantial Shareholder Notice (Form
1) (“SDI Notice”) filed on behalf of each of Mr. J. Ezra Merkin (“Mr. Merkin) and Mr. Bart M.
Schwartz (“Mr. Schwartz”) (as receiver of the Ariel Fund Limited (“Ariel Fund”) and Gabriel
Capital, L.P. (“Gabriel Fund”, together with Ariel Fund, the “Funds”)) pursuant to Part XV of
the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong). According to the SDI
Notice, Mr. Schwartz (as receiver of the Funds) has become interested in 1,068,657 shares of the
Company (representing approximately 12% of the existing issued share capital of the Company)
on 29 May 2009 while Mr. Merkin’s interest in the Company has been reduced from 1,563,500
shares (representing approximately 17.56% of the existing issued share capital of the Company)
to 494,843 shares of the Company (representing approximately 5.56% of the existing issued share
capital of the Company) on 29 May 2009. Accordingly, Mr. Schwartz (as receiver of the Funds) has
become a substantial shareholder of the Company.

The Company has not been informed of any proposed plans or arrangements concerning the
Company’s shares held by Mr. Schwartz (as receiver of the Funds). Shareholders and investors
are advised to exercise caution when dealing in the shares of the Company. Announcements in
relation to the proposed arrangements (if any) of the Company’s shares held by Mr. Schwartz
(as receiver of the Funds) will be published by the Company as and when appropriate.
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